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BUSINESS

Qatari bourse
index loses
54.62 points
Dubai in biggest gain in eight months
DOHA: The Qatar Exchange
index lost 54.62 points, or 0.43
percent, to close at 12,679.53
points yesterday from the previous closing of 12,734.15 points
on Tuesday.
The volume of shares was
fell to 16,262,157 from Tuesday
21,957,578 and the value of shares
decreased to QR776,708,659.09
from QR961,439,030.31 on
Tuesday.
Among the top losers were
Qatar Islamic Bank whose
share was down 0.43 percent to
QR91.60, Ooredoo lost 1.45 percent to QR142.50, Vodafone Qatar
fell 1.16 percent to QR17.84 and
Qatar National Bank lost 1.62
percent to QR182.
Meanwhile, property-related
stocks led gains as Dubai’s index
rallied from a six-week intraday
low in its largest one-day advance
since mid-September yesterday, while Egypt eased from a
69-month peak.
Dubai’s benchmark rose 4.2
percent. It had lost 12.6 percent
in the previous ﬁve sessions and
fell a further 2.4 percent intraday
before rebounding. The measure
is now up 43.9 percent this year
and has tripled since the start of
2013.
“The sell-off was expected but
exaggerated — the decline in the
prices on many of the heavyweight
stocks increased investors’ appetite
to buy on dips,” said Firass Yaish,
business development manager at
One Financial Markets in Dubai.
“Volatility is still the name of
the game and we need to keep
in check the rising PE (price to
earnings ratios) of most of the
stocks listed on the DFM (Dubai
Financial Market).”
Builder Arabtec climbed three
percent, Union Properties jumped
7.7 percent, Emaar Properties
rose 2.5 percent and developer
Deyaar added 5.4 percent.
This quartet, a favourite for

day traders and speculators,
accounted for about two-thirds
of all shares changing hands on
the index.
Abu Dhabi climbed 1.7 percent, rallying from Tuesday’s
two-month low. “Q1 numbers
have been very strong from a lot
of (UAE) heavyweights, in banking and real estate,” said a Dubaibased equity sales director.
“The performance over the past
year was very aggressive, although
volatility did increase over the last
month, which was a sign that a
correction was imminent.”
Egypt’s main share index
slipped 0.4 percent to ease from
a 69-month high, although late
buying pulled many stocks into
positive territory and as many
rose as fell.
The bourse has been buoyant
since Saudi Arabia, Kuwait and
the United Arab Emirates promised billions of dollars in loans
and donations to Egypt after the
army deposed Islamist President
Mohammed Mursi last year.
Earlier this month, the head of
Egypt’s national oil company said
Gulf oil producers had given his
country free fuel totalling $6 billion. The aid helps reduce the costs
of state fuel subsidies and the drain
on foreign exchange reserves.
“This gives the government
breathing room to take steps
regarding subsidies and tax collection,” said the sales director. “The
news ﬂow about international
companies moving forward with
their investment plans and adding
capacity is another positive sign.”
Citadel Capital dropped 1.5 percent and Pioneers Holding fell 1.3
percent. “Egypt stocks never got
that cheap, even during the most
stressful times — the opportunity
if the people running the country
get things even half right is still
massive and companies will beneﬁt,” added the director.
QNA/REUTERS
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Maturity
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Mid-Price

Yield

Moody’s

S&P

Qatar Govt

3.13%

1/20/2017

USD

105.56

1.01%

Aa2

AA

Qatar Govt

6.55%

4/9/2019

USD

121.25

1.97%

Aa2

AA

Qatar Govt

5.25%

1/20/2020

USD

115

2.40%

Aa2

AA

Qatar Govt

4.50%

1/20/2022

USD

110.25

2.99%

Aa2

Qatar Govt

9.75%

6/15/2030

USD

162.75

4.30%

Aa2

AA

Qatar Govt

6.40%

1/20/2040

USD

125.13

4.70%

Aa2

AA

Qatar Govt

5.75%

1/20/2042

USD

116.13

4.70%

Aa2

AA

Qatari Diar

3.50%

7/21/2015

USD

103.44

0.54%

Aa2

AA

Qatari Diar

5%

7/21/2020

USD

112.25

2.82%

Aa2

AA

Comqat

5%

11/18/2014

USD

102.25

0.36%

A1

A-

AA

Comqat

3.38%

4/11/2017

USD

104.63

1.73%

A1

A-

QIB

3.86%

10/7/2015

USD

104

0.93%

NR

NR

QNB

3.13%

11/16/2015

USD

103.13

1.00%

Aa3

A+

QNB

3.38%

2/22/2017

USD

104.63

1.65%

Aa3

A+

Doha Bank

3.50%

3/14/2017

USD

104.5

1.85%

A2

A-

Qtel

3.38%

10/14/2016

USD

105.25

1.15%

A2

A-

Qtel

7.88%

6/10/2019

Qtel

4.75%

2/16/2021

USD

109.25

3.21%

A2

A-

Qtel

5%

10/19/2025

USD

106.63

4.26%

A2

A-

Rasgas

5.50%

9/30/2014

Rasgas

5.83%

9/30/2016

USD

106.63

2.90%

Aa3

A

Rasgas

5.30%

9/30/2020

USD

109.5

3.61%

Aa3

A
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Moody’s

S&P

Abu Dhabi Govt

6.75%

4/8/2019

USD

122.38

1.93%

Aa2

AA

USD

USD

125.25

101.75

2.52%

0.53%

A2

Aa3

A-

A

SOVEREIGNS
Dubai Govt

107.63

1.06%

NR

NR

Dubai Govt

4.90%

5/2/2017

USD

108.88

1.80%

NR

NR

Dubai Govt

7.75%

6.70%

10/5/2020

10/5/2015

USD

USD

125.75

3.25%

NR

NR

Dubai Govt

6.45%

5/2/2022

USD

119.88

3.56%

NR

NR

Qatar Govt

4%

1/20/2015

USD

102.25

0.57%

Aa2

AA

Bahrain Govt

6.27%

11/22/2018

USD

115.88

2.52%

NR

BBB

Bahrain Govt

5.50%

3/31/2020

USD

109.25

3.73%

NR

BBB

Egypt Govt

5.75%

4/29/2020

USD

103.38

5.08%

Caa1

B-

Morocco Govt

4.50%

10/5/2020

EUR

107.63

3.17%

NR

BBB-

*Periodic Distribution Amount

IMPORTANT NOTE:
Published by HSBC Bank Middle East Limited, P O Box 57, Doha, Qatar which
is licensed and regulated by Qatar Central Bank and Jersey Financial Services
Commission. Information quoted is from publicly available sources or proprietary
data and subject to change. HSBC accepts no liability for any loss or damage arising
out of the use of all or part of this material. This information is general and does not
take into account individual circumstances, objectives or needs. The price of bonds
can and does ﬂuctuate. The secondary market for bonds may not provide signiﬁcant
liquidity or may trade based on prevailing market conditions. Past performance is not
a reliable indicator of future performance. You should consider these matters and
consult your ﬁnancial advisor prior to making any investment decisions.

Ofﬁcials with the award.

Dolphin Energy wins Crystal Award for Qatarisation
ABU DHABI: Dolphin Energy
has received the Crystal Award
in the category of ‘Support for
Training and Development’ at
the Qatar Petroleum 2013 Annual
Qatarisation Review Meeting for
the second year running.
The event at the St Regis Hotel,
was attended by Mohammed
Abdulla Al Sulaiti, Deputy
General Manager, Dolphin
Energy, who received the award
from the Minister of Energy and
Industry H E Dr Mohammed bin

Saleh Al Sada and the Minister of
Administrative Development H E
Dr Issa Saad Al Nuaimi.
Adel Ahmed Albuainain,
General Manager, Dolphin
Energy, said: “To win the award
two years running is phenomenal
and represents a great achievement. Maintaining the levels so
that we won the award again demonstrates enormous commitment
and dedication. Our training and
development teams have worked
extremely hard to enhance our

Q-Coat to hold
seminar on Monday

CGC wins trafﬁc surveillance deal in India

DOHA: Qatar Metals Coating
Company (Q-Coat) will hold a
technical seminar on solutions to
concrete reinforcement corrosion
in the Arabian Gulf. The event
will be held on May 26 at Grand
Hyatt-Doha from 9am to 1.3pm.
The seminar will be held under
the auspices of Ali bin Hassan
Al Muraikhi, Chairman and
Managing Director of Q-Coat, a
press release issued the by ﬁrm
said yesterday.
The seminar aims at educating
the public about the use of epoxy
coated rebar in construction
projects as it is the ideal solution
to protect the concrete structure
against corrosion, due to exposure to high oxidation resulting
from excessive heat and humidity,
which is one of the serious problems affecting the steel rebar in
GCC region. Renowned experts
from the USA, KSA and Qatar
will speak at the seminar.

DOHA:
Consolidated
Gulf
Company (CGC has won a multimillion riyal contract in India to
provide trafﬁc surveillance solutions. CGC’s fully owned subsidiary in India, CGC Converse
Technologies, will supply and
install cutting edge surveillance
solutions which would be linked to
a centralised trafﬁc management
centre covering all the major
hubs in Bangalore, a press release
issued by CGC said yesterday.
The rising population in the
metropolis has led to an increase
in the vehicular population
to about 1.5 million, with an
annual growth rate of seven to
10 percent. Surveillance solution
implemented by CGC will help

offering for our national employees and provide tangible opportunities for career development.
To have been selected among our
peers is also a source of enormous
pride.”
The QP Qatarisation Award
criteria is based on ﬁve categories: Support and Liaison
with the Education Sector,
Supporting Qatarisation, Support
for Training and Development,
Supporting Student Sponsorships
and Best Qatarisation Progress.

Bangalore Trafﬁc Department
in real-time trafﬁc monitoring
which in turn will aid in safeguarding the general public by
allowing authorities to deploy
emergency response units more
efﬁciently and effectively.
Nitin Ghuliani, GM, CGC,
said: “As part of our international expansion initiative, we
are thrilled to have won this key
project in the Silicon Valley of
India. He added, “as a leading
technology solutions provider
with proven capabilities, expertise and proﬁciency, we are fully
outﬁtted to meet the expanding requirements of the security industry in the Middle East
and abroad. Our solutions have

One additional Crystal Award,
the Partnership Award of
Appreciation, is dedicated to educational institutions supporting
the energy sector.
“Receiving this award is a
great achievement and I would
like to extend my congratulations to our training and development teams and the rest of the
Qatarization Award Committee
for making this possible,” concluded Mr Albuainain.
THE PENINSULA

contributed in ensuring safety
and security for our valued clients in industrial, infrastructure,
transportation and healthcare
sectors as well as to the shopping
malls to offer a safe and secure
environment.”
CCTV surveillance solutions
are a major part of the CGC’s
wide spread technology offerings
portfolio in the security & safety
business vertical. With over 25
years of experience, CGC is fully
equipped and capable to deliver
a vast range of technology and
engineering solutions in Security
and Building Automation, Audio/
Visual, IT Infrastructure and
Telecom domains.
THE PENINSULA

Al Ansari Associates wins award
AI Ansari & Associate
has won “The Middle
East Law Firm of the
Year 2014” award at
the Corporate Counsel
Middle East Awards
in Dubai. AI Ansari &
Associates beat the
best law ﬁrms in the
Middle East to win the
award. It is the ﬁrst law
ﬁrm which does not have
its main ofﬁce in UAE to
win this award. On behalf
of AI Ansari, Mohammed
AI Ansari, the Managing
Partner and Founder of
the ﬁrm, received the
award. He said: “We are
proud to have won this
award and become the
ﬁrst Qatari law ﬁrm to
win and compete with
regional and international law ﬁrms.”

GM recalls Aveos
and Optras
WASHINGTON:
General
Motors announced yet another
recall of cars yesterday, saying
its 2004-2008 Aveos and Optras
have a headlight overheating
problem that could lead to a ﬁre.
GM said the cars involved were
manufactured by Daewoo in South
Korea, which has since been folded
into the US company as GM Korea.
“GM is aware of some ﬁres in
these vehicles but no injuries or
fatalities,” it said, without providing the numbers of cars affected.
Since the beginning of the
year the top US automaker has
recalled more than 13 million cars
and trucks in North America in
29 separate actions for manufacturing and safety problems.
THE PENINSULA/AFP

Vectura revenue jumps on royalty push
LONDON:
Drug
developer
Vectura Group Plc reported a
20 percent rise in full-year revenue, ahead of analysts’ expectations, helped by higher royalty
payments and an increase in
licensing revenue.
The company, which develops
and markets drugs for respiratory illnesses such as asthma
and chronic obstructive pulmonary disease, said revenue rose to
£36.5m in the year ended March

31 from £30.5m a year earlier.
Pretax loss narrowed to £4.8m
($8.1m) from £10.4m a year
earlier. Nearly half of Vectura’s
revenue came in from royalties from partners including
Switzerland’s Novartis, Sandoz,
and GlaxoSmithKline Plc.
Shares in the company rose
as much as 3.5 percent in morning trade on the London Stock
Exchange. “We see the shares
performing well over the next

12 months as the market gains
increasing conﬁdence in the revenue growth, with Novartis quarterly sales updates likely to be key
catalysts,” Peel Hunt analyst Stefan
Hamill said in a note to clients.
Royalty revenue rose 25 percent to 16.3 million pounds,
mainly from Novartis relating to
sales of the Seebri Breezhaler.
The company also earned
milestone revenue of 7.8 million
pounds following the approval of

Ultibro Breezhaler in Europe and
Japan, and £3.7m following the
approval of AirFluSal Forspiro in
Germany, Romania and Belgium.
“The key products have started
to roll out on the commercialization front, and are now starting to bring in good royalties for
us. That will build and that will
very much underpin our business
moving forward,” Chief Executive
Chris Blackwell said.
REUTERS

